
MICHIGAN STRATEGIC FUND 
PROPOSED MEETING MINUTES 

August 23, 2016 
 
 
Members Present 
Steve Arwood 
Dan Boge 
Stephanie Comai (on behalf of Director Edgerton) 
Andrew Lockwood (on behalf of Treasurer Khouri) 
Terri Jo Umlor 
Jody DePree Vanderwel 
Shaun Wilson 
Wayne Wood 
 
Members Absent 
Paul Anderson 
Larry Koops 
 
Mr. Arwood called the meeting to order at 10:00 am. 
 
Public Comment: Mr. Arwood asked that any attendees wishing to address the Board come forward at this 
time. No public comment.  
 
Mr. Arwood recognized Andrea Robach for her service to the Board and thanked her for a job well done.  He 
introduced Jennifer Tebedo as the new MSF Administrator.  
 
Mr. Arwood recognized the following legislator and legislative staff in attendance: Senator Dale Zorn and 
Morgan Pickering on behalf of Representative Nancy Jenkins speaking in support of the Inteva project in 
Adrian under Business Growth on the agenda. Written comments and letter of support are attached. 
 
Communications: Jennifer Tebedo, MSF Administrator, advised the Board of the following changes to the 
agenda: the Tool & Die Recovery Zone Policy item under Administrative has been withdrawn and will be 
considered at the September meeting; the American Center for Mobility item has been moved from the 
Consent Agenda to Administrative; and a FY 2017 MSF Budget Overview by the Chief Financial Officer has 
been added under Informational. An updated agenda was provided to the Board at the table. 
 
Mr. Arwood congratulated and thanked staff for their continued work with the Michigan Department of 
Natural Resources on the Memorandum of Understanding (MOU), an item under the Consent Agenda. 
 
A. CONSENT AGENDA 
Resolution 2016-130 Approval of Consent Agenda Items 
Mr. Arwood asked if there were any questions from the Board regarding the items under the Consent 
Agenda. There being none, Dan Boge motioned for approval of the following: 
 
Proposed Meeting Minutes – July 26, 2016 
Pixel Velocity, Inc. – Loan Amendment – 2016-131 
Everist Genomics, Inc. – Loan Amendment – 2016-132 
Woodward Brown Associates, LLC – City of Birmingham – MCRP Amendment – 2016-133 
Lofts on Michigan, LLC – Grand Rapids – MCRP Amendment – 2016-134 
Mid Towne Hospitality, LLC – Grand Rapids – MCRP Amendment – 2016-135 



Marketing Memorandum of Understanding with DNR – MOU – 2016-136 
Niowave – MBDP Amendment – 2016-137 
Networks Northwest – PTAC Grant Amendment – 2016-138 
 
Terri Jo Umlor seconded the motion. The motion carried: 8 ayes; 0 nays; 0 recused. 
 
Mr. Arwood recused from next item, leaves the room. Wayne Wood acted as Chairman during this time. 
 
B. ADMINISTRATIVE 
Resolution 2016-139 American Center for Mobility – Board of Directors Designees 
Eric Shreffler, Director Automotive Programs, provided the Board with information regarding this action 
item. Following brief discussion, Dan Boge motioned for the approval of Resolution 2016-139. Stephanie 
Comai seconded the motion. The motion carried: 7 ayes; 0 nays; 1 recused. 
 
Mr. Arwood rejoined the meeting. 
 
C. BUSINESS INVESTMENT 
C1. Entrepreneurship 
Resolution 2016-140 University of Michigan Battery User Facility – 21st Century Grant 
Eric Shreffler, Director Automotive Programs, provided the Board with information regarding this action 
item. Following brief discussion, Wayne Wood motioned for the approval of Resolution 2016-140. Andrew 
Lockwood seconded the motion. The motion carried: 8 ayes; 0 nays; 0 recused. 
 
C2. Business Growth 
Resolution 2016-141 Council of Great Lakes Governors – FY17 Contract Extension 
Jeanne Broad, Director International Trade, provided the Board with information regarding this action item. 
Following brief discussion, Andrew Lockwood motioned for the approval of Resolution 2016-141. Shaun 
Wilson seconded the motion. The motion carried: 8 ayes; 0 nays; 0 recused. 
 
Resolution 2016-142 Inteva Products LLC – MBDP Incentive 
Trevor Friedeberg, Business Development Project Manager, provided the Board with information regarding 
this action item. Following brief discussion, Dan Boge motioned for the approval of Resolution 2016-142. 
Wayne Wood seconded the motion. The motion carried: 8 ayes; 0 nays; 0 recused. 
 
C3. Access to Capital 
Resolution 2016-143 Holland Home – Bond Inducement 
Chris Cook, Director Capital Programs, provided the Board with information regarding this action item. 
Following brief discussion, Andrew Lockwood motioned for the approval of Resolution 2016-143. Wayne 
Wood seconded the motion. The motion carried: 8 ayes; 0 nays; 0 recused. 
 
Resolution 2016-144 F.P. Horak Company/H&J Realty– Bond Authorizing 
Chris Cook, Director Capital Programs, provided the Board with information regarding this action item. 
Following brief discussion, Stephanie Comai motioned for the approval of Resolution 2016-144. Wayne 
Wood seconded the motion. The motion carried: 8 ayes; 0 nays; 0 recused. 
 
ROLL CALL VOTE: Ayes: Steve Arwood, Dan Boge, Stephanie Comai (on behalf of Director Edgerton), 
Andrew Lockwood (on behalf of Treasurer Khouri), Terri Jo Umlor, Jody DePree Vanderwel, Shaun Wilson, 
Wayne Wood; Nays: None; Recused: None 
 



D. COMMUNITY VITALITY 
Resolution 2016-145 Market Avenue Place LLC/City of Grand Rapids – Act 381 Work Plan 
Ryan Kilpatrick, Community Assistance Team, provided the Board with information regarding this action 
item. Following brief discussion, Stephanie Comai motioned for the approval of Resolution 2016-145. Dan 
Boge seconded the motion. The motion carried: 8 ayes; 0 nays; 0 recused.   
 
Resolution 2016-146 Green Cane Property/City of Grand Rapids – Act 381 Work Plan 
Ryan Kilpatrick, Community Assistance Team, provided the Board with information regarding this action 
item. Following brief discussion, Andrew Lockwood motioned for the approval of Resolution 2016-146. 
Stephanie Comai seconded the motion. The motion carried: 8 ayes; 0 nays; 0 recused. 
 
E. IMAGE/STATE BRANDING 
Resolution 2016-147 Public Relations RFP – Award Recommendation 
Emily Guerrant, Vice President Marketing, Communications & Public Relations, provided the Board with 
information regarding this action item. Following brief discussion, Wayne Wood motioned for the approval 
of Resolution 2016-147. Andrew Lockwood seconded the motion. The motion carried: 8 ayes; 0 nays; 0 
recused. 
 
Resolution 2016-148 Business Marketing RFP – Award Recommendation 
Emily Guerrant, Vice President Marketing, Communications & Public Relations, provided the Board with 
information regarding this action item. Following brief discussion, Dan Boge motioned for the approval of 
Resolution 2016-148. Wayne Wood seconded the motion. The motion carried: 8 ayes; 0 nays; 0 recused. 
 
Resolution 2016-149 Travel Marketing RFP – Award Recommendation 
Kelly Wolgamott, Director Travel Michigan, provided the Board with information regarding this action item. 
Following brief discussion, Wayne Wood motioned for the approval of Resolution 2016-149. Andrew 
Lockwood seconded the motion. The motion carried: 8 ayes; 0 nays; 0 recused. 
 
F. INFORMATIONAL 
FY 2017 Budget Overview 
Amanda Bright McClanahan, Chief Financial Officer, provided the Board with an overview of the FY 2017 
MSF Budget. The handout that was provided to the Board at the table is attached. 
  
Mr. Arwood adjourned the meeting at 11:13 am. 














